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Report Highlights:

TH9182 Domestic and export market volatility resulted in significant price increases. Export quotations
saw prices swell to $20-30/MT. Exporters expect prices to cool down once the Philippines tenders are
finalized later this month. Domestic prices of paddy trended upward hovering toward the insured
prices.



Market Tone

Table 1: Export Prices (F OB} for various grades of T hai rice (ITSDVM T, Week ending Nov. 30, 2009
Ousa bty Exporier (hservations Peniod Average |
#1 e #5 s 5 # #7 CUE. PRY.
FWE 100E FI5 - =0 - 1,000 S50 - 979 Q55
WE 100 E 580 - fl5 - 515 550 590 R0 564
FE 100% &l - &2 &l &10 u | &l0 558
FE 5% A0S - &10 - #00 B05 590 H02 578
WE 5% 50 - 65 - &0 585 580 572 558
YWE 104 550 - - - 550 555 - 552 540
WE 154 20 - - - - 535 - 528 452
WE 258 450 - - - - - - 4=0 485
WE 35 - - - - - - - - -
Al 3TPR 350 - - - 0 - - 355 44
|4l STEC - - - - - - - - -

Exchange rate: 33 0bahtT S $
Sourwe: Aversze achal prices weerved fom exporters

Domestic and export markets had a very volatile week. Export prices were $20-30/MT higher than the
previous week’s levels while domestic prices increased by 6-8 percent. However, exporters avoided
concluding deals at these prices, a risk-averse move to avoid the pitfalls of last year’s rice price

crisis. Meanwhile, foreign buyers were equally averse due to the unusual price

fluctuations. Exporters anticipate prices to cool down when the bidding for the Philippine tender of
600,000 tons for 25% grade white rice finalizes on December 1. It’s expected that the bidding prices
will reflect current fundamental world rice supplies. Vietnamese rice will likely win this tender and
next tenders for 600,000 tons each on December 8 and 15, as Thai rice prices are way too high due to
tight domestic supplies, which has been fueled by the delay in the release of government stocks. This
year’s ending stocks will likely reach a record 4-5 million tons.

Domestic prices of paddy trended upward hovering toward the insured prices as local traders and
millers secure paddy supplies in anticipation of strong export demand. In addition, the government
has proposed to revise the insured prices for MY2009/10 off-season crop price insurance scheme. It’s
expected that Pathumthani fragrant rice insured prices will be increased to 11,000 baht ($333/MT),
from10,000 baht/ton ($303/MT). Meanwhile, insured price of white rice and glutinous rice will
remain unchanged. The eligible tonnage per farm household will also increase to 30 tons for white
rice and Pathumthani rice paddy and 20 tons for glutinous rice paddy.



Tahle 2: Price Insurance Scheme for MY 2009/2010 rice crop

Rice paddy
Fragrant rice | Provincial Pathum  |CGlutinous | ¥White rice
(Homumali) | fragrant rice | fragrant rice tice

1. Eligible totmage (ton'household)® 14 lé 25 lé 25
2. Insured prices (B ahtftor) 15,3200 14,300 10,000 0,500 10,000
3. Benchm ark prices (B aht/tor)®

Ot 1-15 14,986 13,890 0,204 7,523 2,806

et 16-31 14,240 13,860 2,940 7,470 2,466

MNow. 1-15 14,240 13,729 9,175 7,680 8,389

Now. 16-30 13,002 12,620 10,501 8,473 2914
4. Compensation (1-2), (Bahtton)

Cet. 1-15 314 401 104 1,977 1,194

Ciet. 16-31 360 440 1,060 2,030 1,534

Now. 1-15 440 371 825 1,540 1,611

Nov. 16-30 2,298 1,620 - 1,027 1,086
5. Market prices (B abt/to)

Ot 1-15 fn.a. f.a. #,500 fh.a. 2. 600

Cict. 16-31 13,675 n.a. 8,575 fLa. 2,150

MNow. 1-15 14,075 14,000 9,775 8,800 8,515

Novw. 16-30 14,577 14,000 10,550 8,987 8,600
M cte:

¥ abinet approval onSep. 22, 2009

Y The henchm ark prices will he published twice a month on the 1 st and 16th, based on average
historical wholesale prices of the last 15 days in Banghok, These prices are set by the
Aubcammittes on Benclunark Price Determination, chaired by the Perm anent Secr etary of

Ilird sty of Comimer ce.

Rice Export Update

Unofficial exports (excluding fragrant rice) for November 23-29, 2009 totaled 75,104 tons, down
38,665 tons from the previous week, and down 23,685 tons from the four-week moving average of
98,789 tons. Exports of white rice during January 1 — November 29, 2009 totaled 5,425,533 tons, as

compared with 7,100,919 tons in the previous year.

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — November 20, 2009 amounted to 7,695,349 tons, down 17.3 percent

from 9,305,692 tons in the previous year.




Table 3: Weekdy rice exporis (excluding fragrant rice)

WEEK. QUANTITY| WK &V | YEARTC | VEAR 400 | YEARTO
ENDING DATE DATE &5 % OF
L&ST YE&R
(T (T (TWITY (TIWITY ]
Sep 13 134, 061 126,434 4,205 6,118 2313
Sep 20 142,128 130,406 4,348 6,246 -30.4
Sep 27 116,648 124,635 4,464 6,383 2301
Cict 4 06,150 122 247 4,560 6,462 295
Cict 11 102, 202 115782 4,669 6,536 .28.5
Ot 18 102,396 105,249 4771 6,692 .28.7
Cict 25 145,259 113,002 4916 6,771 -27.4
Hov 1 114,220 117,520 5,030 6,327 L26.3
Hov® 03,083 113,065 5,124 6,008 -258
Hovls 112,300 116,441 5,237 6,097 2252
Herv22 113,768 108,563 5,350 7.047 -24.1
Hov2? 75,104 0g, 789 5,426 7.101 236

Note on defa; Export figures since Maech 22, 2002, do vof inwlude fragrat rice.
The authorify fo reporf fagrant vice exports was moved from fhe That Board of
Trade fo the Mivisfry of Commerce’s Office of Commodify Steandards, which does
not release afficial fragrant vice export dafa FAYEBREE will reporf only official
export ruambers from the Board of Trade for now fragrant ad from the Office of
Commodify Sandards for fragrart rice when available, it the reader showld becr
i mind the differerve befween fhe dafa,

Somree: Board of Trade of Thatland

Tahle 4: Weekly prvate recisiered rice export sales

Dlomeetne nt (WIT) More, 3-13 Hore. 16-20 Mowr, 23-27
Weeklw sales 149 241 S0629 55,654
4 week sum 471,003 30,073 362,438
durek mov. ave. 117,751 99515 g0,610
Total weekly sales 5,621,197 5,673,426 5,758,020

End of report



